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SECTION 5: Payment.-For the payment of said bonds and in-
terest thereon as same mature, there is hereby irrevocably pledged the
full faith,credit and taxing power and resources of said school district
and there is hereby levied annually a tax upon all the taxable property
in the school district in an amount sufficient to retire the principal and
interest on such bonds as the same may become due and payable. The
auditor of Greenville County is authorized and directed to levy, and
the treasurer of Greenville County is authorized and directed to collect
such taxes as other taxes are collected, and the treasurer of said
county is directed to apply the proceeds of such levy to the retirement
of the principal and interest on any bonds issued under this act.
SECTION 6: Exempt from taxes-deposit, expenditure and ap-
plication of proceeds.-The bonds issued hereunder shall be ex-
empted from all State, County, Municipal and School taxes of the
State of South Carolina. The proceeds of any such bonds shall be de-
posited with the treasurer of Greenville County and expended by him
only upon warrants by the trustees of the school district, provided,
however, that the purchaser or purchasers of said bonds shall be in
no way liable for the proper application of the proceeds thereof.
SECTION 7: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 8: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 16th day of June, 1950.
(R1329, H2649)            No. 1231
AN ACT To Authorize The Trustees Of Lenoah School District
No. 400 In Greenvile County To Issue Bonds, Notes Or Other
Evidence Of Indebtedness Of The District For School Purposes
In An Amount Not Exceeding Thirty-Two Hundred ($3,200.00)
Dollars And To Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Lenoah school district No. 400 issue obligations
for school facilities, Greenville County.-The trustees of Lenoah
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